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which the amount of the sums =ecured by this Mortggze nno dintely prior to the date of tabang bwarz o the fair market value of
the Property immediately prior to the date of taking, with the halanee of the proceeds pasl to Barrower.

[f the Property i= abandoned by Borrawer or if after notice by Londer 1o Boprower thet the condrmnor offers to mnke an award
ar setthe et for damages, Borrower fails to respond to Lendior withan 30 dayvs of the date of such votiee, Lender s suthorizad to
collent and apply the proceeds at Lender’s option cither to testoration or repaic of the Proporty or to the sums securad by this
Mortgage.

Unless Lender and Borrower othorwise agree in writing, any such appheation of procecds to prineipat shall not extend or post-
pone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or chunge the amount of such installments.

10. Bormrower Not Released. Extension of the time for payvment or modification of amortization of the sums secured by this
Mortgage grunted by Lender to any suceessor in interest of Barrower shall not opirate to reliase, in suyv manner. the liability of the
original Borrower and Borrower's suecessors in interest. Lender shall not he required to commenie proceedings against aiuch successor
or refuse to extend time for pavinent or otherwise modifsy amortization of the s seenred by thie Mortgage by reason of any
demand made by the original Borrower and Borrower's suciessors 1nmnterest,

11. Forbearance by Lender Not a Waiver. Anyv forhearince hy Lender in exercising any right or remedy hereunder. or other-
wise afforded by applieable law. chiall not be o waiver of or preclude the oxerdize of any right or remedy Lhercunder. The procurement
of insurance or the payinent of taxes or other liens or ¢harges by Lender shall not be o waiver of Lender's right to accelerate the
maturity of the indebtedness secured by this Mortpugs:

12. Remedies Cumulative. Al r{]ﬂ(‘—di(s ]-r(:n'ia](-.l in thi< _\lﬂrfg.ige' are olestimet ard (‘illlllli:ﬂi\'t' to any Oﬂlf’f right or l’(.‘med_\'
under this Mortgage or afforded by law or enuity, and mayv be exereised conorrently, indepondently or suecessively.

13. Successors and Assigns Bound; Joint and Several Liability: Caplions. Tho covinants and agreements herein contained
shall bind, and the rights Lereunder ~hall inure to, the respective sueesssors and assigns of Lendor and Borrower. subject to the
provisions of patugraph 17 bereof AL covenani< and sprce nuonts of Borpower <hall e joint and =everal. The captions and headings
of the paragraphs of this Mortgage are for convenicnee only and re not to be nzed to interpret or define the provisions hereof.

14. Notice. Any notice to Borrower provided for m this Mortgage shall be given by mualing such notice by certified mail
addressed to Borrower at the Properiy Address statedd below. except for any notice required under paragraph 18 hereof to be given
to Borrower in the roanmer presentbed by applicable Low, Any notice provided for in this Mortgage ¢hall be deemed to have been
given to Borrower when given in the manner designared Lo

15. Uniform Morlgage; Governing Law; Severability. Thiz form of mortgige combines uniform covenants for national use and
ou-uniform covenasnts with hmited variation: by jurishiction to constitute o uniform secunty instrument covering real property.
This Mortgage ~Lall be governed by the Liw of the juriadiction in which the Property is located. In the event that any provision or
clanse of this Mortgage or the Note conflicts with applicable law, such confliet shall not affect other provisions of this Mortgage or
the Note which can be given offect without the conflicting provision. and to this end the provisions of the Mortgage and the Note
are declared to be severable.

16. Bortower's Copy. Borrower shall he furnished o conformed copy of this Mortgage at the iime of execution or after
recordation hereof.

17. Transfer of the Property; Assumption. I all or anv part of the Property or an interest therein is sold or transferred by
Borrower without Lender’s prior written consent, excluding (a) the creation of 4 lien or encumbrance subordinate to this Mortgage,
(b) the creation of a purchase money =ecurity interest for houschold appliances. (¢) a transfer by devise. descent or by operation of
law upon the Jdeath of a joint tenant or (d) the grant of any leasehold interest of ihree vears or less not containing an option to
jurchase, Fender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and pavable. Lender
shall have waived such option to accelerate if. prior to the wale or transfcr, Lender and the person to whom the Property is to be
sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and ihat the interest payable
on the sums= sccured by this Mortgage shall be at such rate as Lender shall request. If Lender hag waived the option to accelerate
provided in this parsgraph 17 and i Borrower's successor in interest Las executed a written assumption agrecment accepted in
writing by Lender, Lander shall release Borrower from all ebligations under thiz Mortgage and the Note.

If Lender excreises such option to aceelrrate, Lender shall mail Borrower notive of acceleration in aecordance with paragraph 14
Lirreof, Such notice =hall provide a peried of not lrss than 30 days from the date the notiee 1= ma'ed within which Borrower may
pay the sums deelared due. If Borrower fails to pay such sums« prior to the expiration of such period. Lender may, without further
niotice or demand on Borrower. invoke any remedies permitted by parageaph 18 hiereof.

Nox-UTxirorv Covexayts. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hereof. upon Borrower’s breach of any
covenant or agreement of Borrower in thix Mortgage, inehuding the covenants 1o pay when due any sums secured
by this Mortgage, Lender prior to aceeleration shall inail notice to Borrower as provided in paragraph 14 hereof
specifving: (1) the breach; 121 the action required to cure such breach: (31 a date. not less than thirty days from
the date the notice ix mailed to Borrower, by which suely breaeh must be cured; and 43 that failure to cure such
breaeh on or hefore the date speeified in the notice may result in acceleration of the smmns zecured by this Mort-
gage and sale of the Property. I the breach is not cured on or hefore the date speeified in the notice, Lender at
Lender’s option may deelare all of the sums seeured by this Mortgage to be mmediately due and payable without
further demand and may foreelose this Morigage by judicind procecding. Lender shall be entitled to eollect in such
proceeding all expenses of foreelosure. including. hut not limited to, reasonable attorney™s fees, and costs of docu-
mentary evidenee, abstracts and title reports, all of which shall be additional sumis sccared by this Mortgage.

19. Borrower’s Right to Reinstate.  Notwith<tanding Lenders aceeleration of the sums secured by this Mort-
gage, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mortgage discon-
tinued at any time prior to entry of a1 judgment enforeing thi= Mortgage if: o Borrower pays Lender all sums
which woulld be then due under this Mortgage, the Note and notes securing Future Advances, if any, had no
acceleration oceurred; thy Borrower eures all breaches of any other covenants or agreements of Borrower con-
tained in this Mortgage; (o) Borrower pavs all reaconable experses inenrred by Lender in enforeing the covenants
and agreements of Borrower eontained in this Mortgage amd in enforeing Lender’s remedies as provided in para-
graph 18 hercof, including, hut not limited to. reasonable attorney™s fees: anld (el Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and
Borrower's obligation to pay the suins sceurcd by this Mortgage shall continue unimpaired. Upon such payment
and cure by Borrower, this Mortgage and the obligations sceured herehy <hall remain in full foree and effeet as if
no acceleration had oceurred.

20. Assignment of Rents; Appointment of Receiver. .\~ additional security herennder, Borrower hereby
assigns to Lender the rents of the Property. provided that Borrower shall, prior to acecleration under paragraph 18
hercof or abandonment of the Property. have the right to colleet and retain such rents as they become die and
pavable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property. Lender shallf he entitled to
have a receiver appointed by i eourt to enter upon, take posaession of and manage the Property and to colleet the
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